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ABSTRACT

This report lists postsecondary schools with official
student loan default rates of 40.0 percent or greater for fiscal year 1996.
Schools are listed in state order. Provided for each listing is a code
indicating the types of loan programs in which the school is currently
participating, an identification number, school name and address, the fiscal
yvear for which cohort default rates have been calculated, number of borrowers
in default, number of borrowers in repayment, default rate, rate type, and
default rate per program. (DB)
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UNITED STATES DEPARTMENT OF EDUCATION
WASHINGTON, D.C. 20202

NOVEMBER 1998

SCHOOLS SUBJECT TO LIMITATION, SUSPENSION, OR TERMINATION ACTION OF
ALL TITLE IV PROGRAMS DUE TO EXCESSIVE FY 1996 COHORT DEFAULT RATE
(PEPSR305)

The attached report provides Federal Family Education Loan Program (FFELP) official cohort default
rates for all schools with 30 or more borrowers or official average cohort default rates for schools with
under 30 borrowers. All schools listed in this report have Fiscal Year (FY) 1996 official cohort default
rates in excess of 40.0 percent.

NOTE: Schools with fewer than 30 borrowers entering repayment are not subject to LS&T actions if
they do not have average cohort default rates calculated because of the absence of 3 years of default
data. A school with less than 3 years of default data will have an unofficial rate for the most recent
cohort year.

In accordance with 34 C.F.R. 668.17(a)(2) and 34 C.F.R. 668.90(a)(3)(iv), these schools may be
subject to Limitation, Suspension, or Termination (LS&T) from all Title IV student financial aid
programs as a result of their FY 1996 official cohort default rates. A school that is subject to LS&T
action based on its FY 1996 official cohort default rate may only challenge such action on the grounds
that its rate is not the final rate determined by the Department and that the correct rate is beneath the
40.0 percent threshold. See FY 1996 Official Cohort Default Rate Guide for details on appeal
procedures.

REPORT FORMAT

Schools are listed alphabetically in state order. The types of loan programs the schools are currently
participating in are indicated in the far left column with one of the following codes:

F = FFEL Program

= Direct Loan Program

= FFEL and Direct Loan Programs

C = No Longer in FFELP and/or FDSLP

w o

The listing includes the following information about each school:

a) Office of Postsecondary Identification Number (OPE ID) - This is a number assigned by the
Department to identify each school. A 'school’s cohort default rate reflects borrowers attending the
school’s main campus and any additional locations. The Department does not calculate separate
cohort default rates for these additional locations.

b) School Name and Address



d) Year - The fiscal years for which cohort default rates have been calculated.

year (October 1 through September 30) and defaulted on their loans during either that fiscal year or

e) Borrowers in Default - The number of borrowers who entered repayment in the applicable fiscal ‘
the subsequent fiscal year.

f) Borrowers in Repayment - The number of borrowers who entered repayment status during the
applicable fiscal year.

g) Default Rate - This is calculated by dividing the number of borrowers who entered repayment in a
given fiscal year (denominator) into the number borrowers who entered repayment and defaulted
during the corresponding cohort period (numerator).

h) Rate Type - Cohort default rates calculated by the Department are coded as follows:

A = Actual
* = Average

i) Program Rate - The type of rate calculated for a particular year as indicated in the right column with
one of the following codes:

FL = FFEL
DL = Direct Loan
DU = Dual (FFEL and Direct Loan) ‘

Any questiqns regarding this listing should be directed to:

U.S. Department of Education

Attn: Default Management Division
Portals Building, Suite 6300

600 Independence Avenue, SW
Washington, DC 20202-5353
Telephone: 202-708-9396
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